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Aol 4561 1,993 1,129 1,147 1,715
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XX [E20[2! 2,559 984 498 674 1,077
EPS 33,671 12,951 6,556 8873 14,176
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PBR 1.2 1.1 1.1 1.1 1.0
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oy 13,392 14,489 14,967 14,883 14,903
ol 1,083 1,206 1,183 967 900
M0l 1,150 1,045 1,159 1,048 995
E712012 851 796 889 802 761
X|iix|220(2] 851 79 889 802 761
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PER 76 1.2 96 107 1.3
BPS 20,103 22,869 26,126 29,062 31,850
PBR 14 1.7 1.4 13 12
ROE 194 160 157 126 108
Z!EPS 9f BPS, ROE = XHiX[E 4+ 7|E
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#8 CHR=LMSHQE JeHax W £ EXIX|E (9] Aot 21 %)
2011A 2012A 2013F 2014F 2015F
&Y 13,903 14,058 15,005 15,907 16,042
pesfeale] ST 1,089 486 448 761 879
MFE2=0(2 998 265 399 768 888
71002 648 176 285 568 657
XHHX 2202 686 202 285 574 664
EPS 3587 1,159 1,492 2,999 3467
PER 6.8 234 232 15 100
BPS 23939 24,409 25594 28,301 31,241
PBR 1.0 1.1 1.4 1.2 1.1
ROE 159 48 6.0 1.1 1.6
7 EPS & BPS, ROE = XH{X[Z 4+ 7|Z
A2 HREMHY, CHASH 2IMAIMES
HO. Sicho|==M HHAX 3 F2 EXIX|HE (E491: Aoi2d 21, %)
2011A 2012A 2013F 2014F 2015F
i[[E=NT: 4624 4415 3879 4270 4,306
Fefold 384 93 —231 -131 147
Mpa0]2) 315 119 -288 -106 172
FH70(Y 202 86 -239 -84 131
XHHX A0 200 97 -208 -68 128
EPS 9,992 4827 -10,408 -3379 6,401
PER 1.2 26.3 NA NA 266
BPS 160,863 159,158 147,281 143412 149,323
PBR 07 08 1.2 1.2 1.1
ROE 55 30 -6.8 -23 44
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22 72 UBK S E0| AFERUE O] =t &5 offed S G7HETE APREPRUE CHH| 10%p O 37t &5 Oltd
Neutral(S2): Marketperform(A R0 1S):

2 72 UERASEO| ARRUSET RASHZ Ol SR 6717 APRRRIE CHH| —10%0~10%p 7t HE olky

Underperfiorm(ARECIE 515)):
S5 B7HE7E RIS CHH| 10%p Oled 71 512t ol
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SIS O7HEY FBXASEO| ARRIE ChH| 51 ofket

o 7X
[ENtelA 4 SRR HE W8]
SIHES2(009540) FXIoRA USRI HA LIE AHEEZAU(010140) FXI2IH W SHFTHY LIE
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
500,000 60,000
400,000 50,000
40,000
300,000 : !\W
AN 30,000 ¢
200,000
20,000
100,000 10,000
0| 0 - .
12.01 12.05 12.08 1212 13.04 13.08 13.12 12.01 12.056 12.08 12.12 13.04 13.08 13.12
MKIKE 140106 1311.10 131031 131001 130026 130901 FNRIKE 1401.06 13.11.10 131027 13.1001 130026 130901
FXefA Buy Buy Buy Buy Buy Buy EXiepd Buy Buy Buy Buy Buy Buy
SH3VF 300000 300000 300,000 300000 300000 250,000 == 49,000 49000 49000 51,000 51,000 47,000
MARIKE 130807 1307.25 1307.09 1307.02 130603 130519 PN 130807 130804 130709 1307.02 1306.12 130608
EXjefd Buy Buy Buy Buy Buy Buy EXjefd Buy Buy Buy Buy Buy Buy
SESE 250000 250000 250000 250000 250000 250000 SEFt 47000 47,000 47000 47,000 47,000 47,000
MARKKE 130508 130505 130401 130311 130207 121222 FNRIKH 1306.19 130508 130505 130428 130401 130319
EXiop Buy Buy Buy Buy Buy Buy SR Buy Buy Buy Buy Buy Buy
SEFF 250000 250000 250000 250000 250000 310000 =} 47,000 47,000 47,000 47,000 47,000 52000
MIRIE 121209 1211.20 1211.18 121026 121023 120926 TARURE 130311 130804 1301.13 121222 121209 121120
FXefA Buy Buy Buy Buy Buy Buy EXiepd Buy Buy Buy Buy Buy Buy
SE3F 310000 310000 310000 310000 310000 310,000 SH} 52,000 52,000 52000 52000 52,000 52000
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$irin|==44010620) FXI2RA X S8} HY

LHE
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(&) Adi.Price Adij.Target Price (&) Adi.Price Adij.Target Price
250,000 ¢ 50,000
200,000 - 40,000 -
150,000 30,000 -
100,000 20,000
50,000 10,000 -
0 ‘ ‘ ‘ : ‘ : 0 ‘ ‘
12.01 12.05 12.08 12.12 13.04 13.08 13.12 12.01 12.05 12.08 12.12 13.04 13.08 13.12
MARKKE 140106 1311.12 1311.10 131102 131019 131001 HARIKE 1401.06 1311.19 1311.14 1311.12 1311.10 131001
EXlefd Buy Buy Buy Buy Buy Merketperfom EXlefd Buy Buy Buy Buy Buy Buy
HARIKE 130926 130815 130807 1307.02 1306.19 130508 FARIKE 1309.26 130901 130815 130807 1307.09 1307.02
SRR Marketperform  Marketperform Buy Buy Buy Buy EXerd Buy Buy Buy Buy Buy Buy
Z2H37F 150000 138000 143000 143000 143000 143000 2EZ3} 42000 35000 35000 35000 35000 35000
HARIKE 130505 130401 130326 1302.11 1301.22 1211.18 FNRIKE 1306.25 130603 1305.19 1305.15 130508 130505
EXiefd Buy Buy Buy Buy Buy Buy EXIefd Buy Buy Buy Buy Buy Buy
SEF 143000 143000 143000 135000 145000 145000 == 35000 35000 35000 35000 36000 36000
MARKE 121112 121023 121011 120826 120622 120523 HARIKE 1304.14 130401 1303.11 130304 1301.06 121222
EXlefd Buy Buy Buy Buy Buy Buy EXlefd Buy Buy Buy Buy Buy Buy
SHE 145000 155,000 155000 155,000 175000 175000 St 36,000 36000 36000 36000 36000 36000
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